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BIR Rulings

BIR Ruling No. 194-15 dated June 10, 2015

Facts:

Issue:

Is the excess of the FMV over the selling price subject to donor’s tax?

If shares of stock, which are not listed 
and traded on the stock exchange, are 
sold for less than their FMV, the excess 
of the FMV over the selling price shall be 
subject to donor’s tax. 
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Ruling:

on the stock exchange are sold for a consideration which is less than FMV, the 
excess of the FMV over the selling price shall be deemed a gift subject to donor’s 

BIR Ruling No. 195-15 dated June 10, 2015

Facts:

Issue:

Ruling:

cooperative’s principal business. Thus, excise tax arising from sale of gold pursuant 

BIR Ruling No. 213-2015 dated June 19, 2015 

Facts:

Issue:

Ruling:

supplies charges. 

Transactions of a cooperative which are 
not related to its principal business are 
subject to tax. 

Manpower agencies, such as those 
providing janitorial and clerical services, 
are subject to VAT on their gross 
receipts based on the whole contract 
price. 
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BIR Ruling No. ITAD 204-15 dated June 5, 2015

Facts:

Issue:

Ruling:

remitted. 

 
BIR Ruling No. ITAD 209-15 dated June 23, 2015

Facts:

supplies and services and imports professional and technical materials into the 
Philippines. 

Issues:

VAT? 

from VAT? 

Ruling:

individuals or general professional partnerships registered in the Philippines. 
 

the funds of the Australian government, are exempt from VAT. 

Purchases of supplies and services 

subject to 0% VAT, while importations of 
professional and technical materials are 
exempt from VAT.
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BIR Ruling No. ITAD 238-15 dated July 27, 2015

Facts:

Issue:

Is the sale exempt from VAT and excise tax? 

Ruling:

BIR Issuances

Revenue Memorandum Circular No. 45-2015 dated August 24, 2015

funded projects undertaken in the Philippines, a standard provision is that 

engaged in such projects in the Philippines.

creditable

Philippine government agencies.

is subject to VAT and excise tax.
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Revenue Memorandum Order No. 16-2015 dated July 21, 2015

A.1. xxx

 xxx

agreed upon with their supervisor. If further risk areas are identified 

provides the guidelines of the VAT Audit 
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that are applicable and relevant to the audit case shall be attached to 
the docket. 

 

assessment found.

xxx 

xxx

 

BOC Issuance

Customs Memorandum Order No. 24-2015 dated July 26, 2015

• General Provisions

or

from the date of discharge of the last package from the vessel or 

to claim such importation.

importation shall be deemed to have renounced all his interests and 

• An abandoned article shall ipso facto

procedures in processing the importer’s 
or consignee’s requests for an extension 

continuous processing of entries, 
untagging of abandonment and other 
similar requests, in order to establish 
a clear, transparent and effective 
procedure in the disposition of deemed 
abandoned articles.
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of abandonment, for continuous processing of entries, untagging of 

subject of importation is auctioned off. 

been auctioned off.

required and the subject article shall ipso facto

abandonment, continuous processing of entries, untagging of abandonment and 
other similar requests.  

BSP Issuance

BSP Circular No. 885 dated August 14, 2015

the guidelines governing the segregation of customer funds and securities 

guidelines for the segregation of 
customer funds and securities received 

securities brokering functions.
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th

The additional report shall be considered a provisional report template which 

to the concerned banks.

[Editor’s Note: Circular No. 885 was published in  on August 24, 2015.]

SEC Issuances

SEC Memorandum Circular No. 9 dated July 2, 2015

[Editor’s Note: SEC MC No. 9 was published in The Manila Times and in The Philippine 
 on August 21, 2015.]

SEC-OGC Opinion No. 15-07 dated July 21, 2015

Facts:

A private educational institution was left unattended until its corporate existence 

Issue:

amending the Articles of Incorporation 
or Articles of Partnership on the 

the corporate liquidation even after the 
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Ruling:

BLGF Opinion

BLGF Opinion dated July 7, 2015 signed on August 3, 2015

Facts: 

provinces in the Philippines.

Issue: 

Held: 

products for the purpose of sale or distribution to others, and not for his own use 
or consumption. As such, even if a manufacturer engages in selling activities, it 

sells the products of another. Thus, it excludes one who sells what he manufactures.

The sales branches and warehouses 

manufacturing of liquor or alcoholic 

business taxes purposes. The branches 

alcoholic beverages. 
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Court Decisions

ING Bank N.V. vs. Commissioner of Internal Revenue 

Facts:

and onshore tax liabilities.

claimed as expenses, the same should be disallowed as deductible business expense.

Issues:

Ruling:

program. 

onshore tax.

The obligation to withhold tax on 
compensation arises at the time the 
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making payment of wages shall deduct and withhold 

deduct and withhold the related tax arises at the time the income was paid or 
whichever 

.

its obligation to withhold the related tax due from the deductions for accrued 

Commissioner of Internal Revenue vs. Yumex Philippines Corporation
En Banc

Facts:

En Banc. 

burden of disproving there was improper accumulation of earnings.

Issues:

 

regulations.   
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Ruling:

pleadings. 

About SGV & Co.

SGV  


